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ALL F011 SILVER.
tipeolua Seaalon of the Conventionat Ohloaao.

forming the lines for fight.
Vaunt: Allep Thurman Mada PermanontChairman.

he submits his proposition,
AVlilcli lie Ouularuu Will Urine an

l.ru nt Good Thing and Sluko

Everybody ltlcb.Silver Funatlc
Waruor Deuouuccu "tlio Gold

Hugs'* and Wuutu Froo H11vor or

Xollilns.Govornor Wulte, of Colorado,U Prcsout, but Hasn't llotvlod
lor Goro Yot.Yesterday's Pro.
t ncdlutfg.

Chicago, Aueust 1..The national
convention of tbo American Ui-motailic
Leaguo mot at 10 o'clock in this city
this moraine, and tbo attondanco was

largor tlian that of any previous assemblyof like cbaractor in tho history ol
financial agitation. Tho army of dele

Li--i ,i..i n.. vi.nt
galea ussoiuuii'u uvurcruwuuu luu nis^

Methodist church auditorium an hour
buloro the mooting was called to order.
Tho (uuturoa of many of tho battlosi-arredvoteruns of financial agitation
wore vislblo in tho hotrogonoous astomblasoof to-day, amani? tlioio proaoatbeing General A. J. Warner, of
Ohio, proaidont of tho Bl-mctallic
l^uu'uo; Congressman Bartino, of Nebraska;W. J. Bryan, of Nebraska;
Governor Waito, of Colorado; Honator
Stewart, of Nevada; United Htates BonatorsMuutlo, of Montana, and Uhoup, oi
Idaho, and T. M. Pnttorjon, of Colorado,
togethor with Populist loaders Taubeueckand Kolb.
w hen Chairman A. J. Warner, of tho

hi-uietallic league, callod the convention
to order ecoroa of delegates wero obliged
to stjnd ill tho aisles. In a few openii<s'words Chairman Warnor introducod
Mayor Carter 11. Harrison, of Chicago,
who welcomed tho delegates to tho city.

MAYOR IIAIUIMON'n M'BEClt.
"Chicago acorns to bo tho spot," eald

llio mayor, "where all the deliberative
bodies turn tbomsolvoB, that their idoai
may spread over tho land. I welcome
you warmly because I boliovo you bnvo
tlio good of the country at hoart. Some
ol you may bo rather wild. It is said
that you aro lunatics, silver lunatics. 1
look down upon you and I am rathor
glad to welcome euch lunatics as you.
[Applause.]
".Moxandor tbo Gront, tho three wise

Di'ti ol the east who found the Saviour,
Martin Luther, Christopbor Uolumbue,
Sflrahoau, Wapoleon Bonapart, BenjaminFranklin, and Mono, had ull been
called lunatics In thoir times, but all
had loft thoir mark on tho civilization,
tbo Kcogrnpby or the political liborties
of the world.

"It is crazy mon that march tho world
forward and make progross apossibility.
ilon, you may bo denounced, but John
Hlierinau was always crazy enough tc
till his pockots with tbo wealth of this
world. [Applause.]
"la alinout prehistoric times wo know

that gold and silver wore tbo monoy
metals of the world. Gold is found in
packets; it is tbo fruit of chance, but
silver is worked out of tbo rocks by hard
methodical, inovitablo labor. [Applause.]

"Tliey say that thosa who bollove in
bi-inotnlllsui aro crazy. If tho act ol
1H73 could bo blotted from tho annals
nt A 11...pi. ni.ll.M1 T ll.il Inllll

that silver would bo worth 129 couta an
ounce. (Appluuso.) llo wise In your
deliberations, but bo (oarloaa. Congroas
! about to meet. Givo tho bonotit ol
your deliberations to CoDgreaa and toll
Grover Clovoluod what tho poocdo ol
tbo United .States want.

"1 welcome you all." [Groat Ap.plauio.l
lioa i'ltomoa M. Pattorson rospondod,

this uekpon9k.
lion. Tliomaa M. Patterson, chairman

of tho Colorado delegation, said:
I "When they toll mo that Chicago if
« cold bun citv and I look behind mo
and hoo its mayor ouo ol tho moat distlngulahodbimetallism champions In
the United Btatos, 1 can only lay thai
tlioso who say it mistake the bankors
mi brokers ol Chicago (or tho masses
ol the neoplo.a luistako that la olton
tnmle." [Applnuso.] Holorrlng to the
thousands ol idlo men, thrown out ol
work by tho closing ol tho lilver smeltersnf tho went, lie sold: "II tboro il
dancer ol anarchy in this land who will
politico tho nnurchlali?" [Crioa ol
"Iho millionaires," "Wall street."]"II ihoro ia dormer ol looting, whe
*ill lie tho causo ofIt? Will It bo the
men who were driven from their homos
J>» s'.resi ol pevorty who huvo boon
loyal, law-abiding and country-lovingcilijuuj, or will it bo tho uion, who Ir

blood, and (or sulllult purpoaos, ac
inuupulatoil tho legislation o( this
country that tho mouoy nocMiary to
«ti|i i'g hotly in good hoaltii was do
»}'o»o(l or lied to hiding placoi am!
'{«i! tuailo theae laboring mon puuporit'irowii upon tho chnrlty and tho ohrii'Uttlty ol tho land?" (Applause.)Chairman A. J. Warnor, ol tho HI
BoUlllo i/eaguo, now tloUvorotl lilt
opunitiy oddroea.

tvAHNr.it BPKAJta.
"Hi" meat extraordinary condition!

c' tfluln," uaid ho, "meota tho at
t'luMlng o( till* convention. Almoii
J?''1 ponro provalli ovor tho world'"o ii i|| I, yloldliig lior (rulti In un

-d iiudanoo and rlcit horyoita alt
; iiiiliered .udder lavoriug sklos

i" enough ami to 'pare, and yolj"'v r liolore In the hlitory ol tho conn
".ii thore boon aucn wldoalrroaii1"' <; nevor boloro audi loaa ol con

j'": ami dent ruction ol crodlt In
i,jl" ro ovnrywhoro breaking tlowt

"era by tona ol tliouianda art" workloaa on tho ilroota wltli""i taring thorn In tho laco. Heoroi
iitont ol them prudently man

I iliuwiitii uiKoit which tindftl
'v clicuiuatiiucei would plact11,1 'I'ove ouapiciou, nro driven u

""" ii. Tliero hits been a ahrlnk"I liimdieda ol million) ill tin
l"eka and other property nut

.' 'Iill products, To attribute ni" Condition to the pmout allvoi

purchasing law of tho United States is
ubsurd. Under this law, sinco 1800,
$150,000,000 have been added to our
currency, Does anybody believe (but
the presence of this 4150,000,000 makes
monoy scarce und dear? Would we bo
bettor olf if it wero out of it? l'lio real
object lesson of tho situation is verydifferent from that which tho gold conspiratorsintended. It enables us to
see tho beginning of tho shrinkage in
pricos that must take plqco in order to
go to a purely gold basis. Tbo trouble
is in tho cbunge in tho nionoy standard.
The value of money may bo doubled,
either by doubling the weight of standardcoins or by destroying half ol tho
inotul out of which coins aro made.
One is as affective as tho other. The establishmentof a single gold standard is
utjiuvuiuut vU piutiuK tuo vmuu ui iwu
dollars into one. It is doubling tho
uuit and putt'ng property down onohalf,TI1I1 is what la going on. To do
this and still require tho eamo number
of dollars in payment of debts and
taxes is to sanction tho spoliation of
one class by the othor. And tho talk of
such a standard as lionost money or
such a policy as sound finances is tho
rankest hypocrisy." [Applause.]

lloforrlng to tho act of '73 Chairman
Warner said:
"Tho mombors of Congress, tho

Bpoakor of tha house who signed the
bill, tho President who approved it
never know that it demonetized silver.
There was but ono man in tbo United
Btutcs sonato who knew that tho act of
1873 demonetized silver, and yot ho has
novor boon hung or shot for treason.
[Grout applause at tbis allusion to John
Hhorwan], That act will bo known in
history as tho crime of *73. Lot tho
memories of thoso who stand connoctod
with it rot Ln oblivion." [Groat applauso].
Continuing, bo said ho was willing to

have tho act of 1890 ropoalod if tho
other Sherman law, tho act of '73, can
bo repealed by tho eamo bill Lot both
Shorman laws no together and placo tho
country back upon tho constitution and
the law as It stood before '73.
After appointing committees on credentialsand rulosund ordorof business

and permanent organization, the conventionadjourned until 2:30.
Tbo afternoon sossion of tho conventionwas hold in Control Music hall, a

building capablo of Boating ovor 3,000
with comfort. Allon Thurmau, jr., of
Ohio, was mado permanent presldont
umld groat applause.
A committee on rules and order of

businoes was thon chosen and tho roll
of statos called for tho appointment of
tho committoo on resolutions.
Th<^ roll w«9 called, and the commlttoeon resolutions appolntod, among

whom voro tho following: Colorado,
Thomas M. Patterson; District of Columbia,Lee Crandal; Nevada, II. F.
Martinet Maryland, II. 0. Ballot; Now
lorn, IJ. Aldunsponcor; fi'ouraaka, w.
J. Bryan Pennsylvania, John F. Davis j
Ohio, Geor«o A. Grull; Virginia, I. L.
Johnson.
A list of vlco proaidonts was announced,ono member from each state

being sclocted, and the quoation of
preparing an address to tho pooplo and*
a memorial to Congress wai, after aomo
discussion, referred to tho committss
on resolutions.
At this point Chairman Reagan and

special committee, escorted tho now
prosidont, AUnn W. Thurman to the
atago. After tho applauao had aubeidod
Mr. Thuruian spoko in part na follows:

chairman tiichman's bl'eecu.
"Mb. Ciiaibman and Gentlemen of

tub Convention..The fight botweon
thoao who boliove that the circulating
medium of this country should be hard
monoy.that Ib, real monoy. gold and
ellver, and uapor rudeetnablo in the
same.and tnoau who boliove in tho uso
of aoft monoy.that is, paper promises
to pay money, rodoomablo in other
promises to pay.la on.
"Since the Into demand in tho oast

to havo the government issuo bonds,
und tho cry that Is now made for the
unconditional repeal of the Sherman
law, charging it, regardloaj of facts,
with all tho ills that flofli is heir to,
ought to make this perfectly apparent
to ovory thinking man, for should tho
Sherman law bo ropoalod without sub;stituting anything In liou thereof, it
means tho tlnal destruction of silver
monoy as a incisure of valuo, and no
man can toll wlion it will ever bo restoredto its formor place. No matter
what may bo said to tho contrary, this
means for yoara and years to como its
reduction to token inonoy, after which
the issuo resolves itaolf down simply
to tho quostion whether tho papor
inonoy oi the country is to bo' issuod by
banking corporations upon the dobta
of tho pooplo, or' upon other
kinds of corporate securities, or
whothor it Is to rost upon tho broad
basis of gold and silvor. This is so, bocausogold alono certainly cannot afford
a Bumclont basis upon which tho
amount of circulating medium roquirod
by tho peoplo of this country can safely
rost If this is not so, why is it that
wo eoe this troinondous scramble for
tjio yollow metal? If thore is not only
a auinclont amount of gold with which
to carry on all tho world's commorco,
but alio a snfllciont amount upon
which tho croditg of the world can
eafoly rost, why is it that whenovor any
of It, to any nmouQt, boglns to flow
from ono country to nnothor, and elm'ply qboya tho natural luwa of trado, wo

' Immediately hear erios of distress; yot
ovoryono knows that wo do, and to re1gain it oxorbltaut premiums are paid
for It.

1 "If things aro as thoy should be,
1 whore is thoro any danger becauso a
' certain amount of liiotalllc monoy ioavos

thooauntry? Wo do not glvo ft awav,
do wo 7 On tho contrary, don't thoso

1 who tnko it glvo valuo rocelvod for.lt?
and is It not this that money la u'sod
for? If this be true, and I defy nny
one to provo to tho contrary, why then
Is ltdungorous to uso It out of the UnitedStates, If by doing ao wo can obtain

1 uioro ill oxclmngo for it thau wo could
i if wo only exchanged It betwoon our

lolves? Monoy in thii sonio is simply
n changeable commodity, lust like nny
other commodity,and if It is advantagetoils at soiuo time to oxchuugo other

- commodities with poonlo other than
ourselves, why li It not io with this
ono'
"When things aro In a normal condlitlon no Imrm ran follow, butwhon thoy

) are not normal, wlion tho basis unon
which things rost la not an ample ono,
llicn It will prove dangerous to havo
any of this bails takon away, but tlila
proves nothing otlior than under such

i conditions It ii dangerous to uso money
> in the way it wliiuli It was iutonded to

lie used, and when you canuot uso
i tilings In this way something is wrong.

That this is the condition existing toIdav I most flrmlv liellevo; and, thorerfore, If our circulating medium ii to

roit upnn gold alone, practically the
wholo of it will bo based simply upoa
faith, and upon faith means Hut
rnonoy."

Ol'i'OSKD TO I'UT MONEY. q("I am against au irredeemable currencyin overy way, but, bowovar, if it
is to bo decreed that we mu9t have flat
inou' ', if our circulating medium is to Rl
be laiod upon faith alono, then I au
in favor of its being issued by tho government,and not by individuals; be- A
cause I luivo moro faith in all of the
peoplo than 1 have in any particular
clusa of people. This is not tho first
timo that tho people of the Unltod pnStates havo had to flcht upon this rt)
issue. Old Jackson did ,lt for them
onco before and taking above all oihor
things the ultimate welfare of tho
whole Amorican peoplo as hit guide ho
nevor for an instant wavered, but
standing like a rock ho swore by the
"Eternal tho people's rights shall
bo protected," nnd ho won. The
eamo throats wore mndo by the pnpor
money advocates thou as are made now.
The Unitod Blatoa bunk and all its
bronchos, by pursuing almost identicallytho satno course us tholr followers todayhave done, ho /rightenod tho
business community, and so paralyzed
all industry that although thoy may
nomavointonueatt, yotaimnicuiuonsuo
and gnch doprousion followed that thoy
thought surely old Jackson must give (
way und they would win, but, as I said,"Old Illckory" uovor Ior a single '

moment wavered. On tho contrary, ho bo
appualod again to tlio people ol this fir;
couutry, pointing out to wboro all this jjjjwould load and then bado the bank do
its worst; and ho did not nppoul in pr
vain. Neither will wo appeal in vain, av;
(or when tiio peoplo of this country
awaken to tbo fact that there is being j,0made a systematic utteinpt to forco
them to pay tho obligations of this 101

government in gold alono, when thoy an
have always had the right to pay them th
in gold or ailvor, and that this is to bo m(takou away from tlioiu; that tho ,

contract thoy made with thoir creditors 01
is to bo violated, I, for ono, havo not tho tot
slightest doubt Avhero thev will stand, thi

* * * * *
tin"Wo aro not hero for tho purposo of

answoring overy misrepresentation and u

falsohood that circulatos. Noithor are
we horo for the purposo of inducing in
abuse of those who differ from us, nor
for tho purposo of advocating wild fLschemes of any kind, but wo moot here .u

to discuss in a calm and dignified way kwhat is best to bo done. Therefore, I
beg leave to submit for the coimiilera- '

tion of tbo convention tho following.
uoioro uoinir so, However, pormit moto say that I am not particularly wedclodto this plan or to any other, Bo- <

cause I know there aro objections to it >

that may provo, upon consideration, to tbo moro formidable tfian I think thoy
aro. Out of it, though, audothors which
will bo submitted to tho contention, wo I?
may nrrivo at something which is prac- »,

ticablo. It is as follows: BtI
tuubman's plan. lie

"First, lot our adversaries agree to tho t0

(roe coinage of silvor at either the ratio
of 15} or lfl to-lr 1 prefer tho formor. eti
If tboy do, we will agree to the uncon- po
ditionnl repeal of tho Hliorman law.

"Noxt, amend thj national bauking ')laws, eo as to permit any national bauk "
to issue Its notes up to the faco valuo of '?
a hundred per cont upon tho deposits J1,11of ninety per cent with tho United
8tatos treasury, in olthor United States ?°
gold,or silvor coin otherthan subsidiary bD
silvor.
"Further amend by repealing tho tax

on national bank circulation. At first __

it may soom that the notes issued undor *

such a law will not bo socure, but as lm
under tho national banking act tho of]
notes of all banks are tho first liability afl
unit nus 10 uu met, i cunuoi aeo uu& wi

that tills should bo abiolutoly enfo. clc
Now stipposo that a bank should fail, tb
l'irat, tlioro would bo for tho redorap- on
tion of its notes the 00 per cont of silver he
or sold coin. Next, tho bills receivable prof tho bank, and under tho prosent ays- ua
tern it would be an utter impossibility
for the bank to fail and the wholo of its rol
bills receivable be worthlosB. Certainly mi
10 por cont of thom would bo paid beyond as
question. An examination of tho cei

comptroller's report shows, I bollovo, 60,
tbat of all tho national banks which cat
have sono into liquidation tho assota cm
have yiolded ovor 50 por cent. Finally ba
there is tho individual liability of tho on
stockholders. What more socuro aystomof banking could any country
havo? And what is more, if soma such
plan aa this bo adopted and ontorod 00
into in good faith, it cannot ba but a an
short tirno before you will sea tbe old no

parity botwoen gold auj eilvKr abso- su
lutcly rostorod and give to us a sound 1'a
national curroncy. co
"Now it must bo porfoctly apparent to ml

thoso who control tho national banks of Cd
this country tbat their vary oxistonco W
depends upon a wiso solution of this ch
question, and that in nay event ttaoy sh
cannot bring about tho repoal of tho Jo
Shorman law and get thopooplo to con- in
sent to tho issue of moro bonds without fiu
a long and dusporato struggle, during pawhich time all industries will contlnno ioi
to remain paralyzed. Let thom rneot tri
us In a spirit of falrnoss and upon oquai pli
ground enter with us upon tho dovoiop- Lc
ineut of somo such plan as tho ono ws
suggested. If those can bo brought no
about, 1 am suro tbat not only conll- $2,
donco will bo iiistantly restored, but lai
tbat this country will havo ralsod aloft us
tho boacon light which will load ths "I;world to prosperity for half a contury lie
to corn#.' lApplauao.] \V

TUB MtmESENTATlO.v.

Tho commltteo on crodontials roport- on
cd that forty-two statos and territories n"

woro roprosentod, and that 100 dologatesWbro ontltlod to sonts on tho floor,
In rosponio to gonoral domands, Hon, tli
T. V, l'owilorly, of tho Knights of Labor,
addrosiod tho convontlnn. no
"I liavo boon askod," ho said, "how $0

the Knights of Labor stand on this fnl
question, Lot mo say, tho Knight of La- sh
bor, If ho i> truo to tils obligation, and br
they nil aro, stands for the free nnd ov
unlimited cotnngo of silver on n ratio of tb
one to sixteen."

lion. Ignatius Donnolly was railed for
and ho spoko for ovor half an hour.
Tho convention took a roeesa until

8:30 p. in., whon a mass meeting was
bold. mi

wl
Ooehe Mlll> Will Close, In

Dovnti, N. II., August 1..Tho Coclio ">

Company's mills will shut down on ""

Saturday, August 12, lor two weeks, or

perhaps an ovon longer period. W
Tho shut down tnuans tho throwing IK>

autofpinployinentnf nenrl.v l.'.MOpeople, ah
Itlai'Xpvclodthattbo printworks,which tli
employ MO hands and ere operated br lai
tin saint corporation, will also bo cloud, bl

lie IN PORK, i
i

illapsa of tba Great Corner lu
the Chicago Market. 1

G OPERATORS GO DOWN WITH II. *

i
Drop of Bight Dollars and a 0

Quarter in Forty Minutes
a

[RALYZES THE CHICAGO BOLLS j
i

id Wrecks the Biggost of Thom. a

JouHtcruution on llin Board ol J
trade as Hens»lloa Follow* Henna- f
Ion.Cudaliy, tlio Holdout Plunger f
ntho I'll, u Kuiiind Mail.Sovcral ®

Jthcr Operator* Caught Uel'uro t
I'hey Cau Got Their llroutli.One of t

lio Most Kapid DqcllnoN in tho

'ilstory of Speculation.liurd and c

JiUor Hoe Products Carried Down
n tho General CraBh.

u
3mc.\ao, August 1..To-day was tho ;
>at disastrous in tho history of the j
ard of trade in this city. Wealthy .
ms and individuals wero bowled over. t
a nino pins, aud tho prices of hog j
oducts wero tumbling liko an u

alancbo. n

Old mouibera of tho board who had J
en through tho whirl and clamor of a

iny a collision cornor in both grain 1
d provisions actually stood aghast at 0
o rapidity with which tho prico of J
33s pork went dowu. A shoor drop
$8 25 por bnrrol insido of throo-qunr- s

s of an hour is enough to tako away 1

o breath of old Stontor himself, but J
on Stontor, in tho vulgarism of tho ,,

col, "isn't in It" Willi eomu of tho
wlors on tho board of trade. c
1'hero was a hush nonr tho opening $
is morning when Secretary Stono at>- r
arnd on tho balcouy of tho trading
am and notified all concorned that f
oso having trades with tho woll r
own provision brokorago firms of J. v
Kteaver & Co., K. W. Bailey & Co. v
d A Uolmoz & Co. should proceed to v
>so them out. The silonco lasted for v
econd after tho close of the announce- r
jnt and than a mighty roar wont up
>m tbo provision pit. As oarly on
it March, it bocam< apparont to tho
uio that lnege pork was being
lulled" through tbeso Imusos, and it
an became noised about in tho proliontrado that A. M. Wright wag bendthe deal. A year before ho
irtod a cornor in ribs, and with tbo
ip of John Cudahy carried it through
success, making a large amount of
»noy. Apparently, according to thu
noral opinion on tho board, he had
tried In to run a similar doal in mess
irk. Tho collapse has been lookod for
r somo weeks, and as tho monetary
uation bocame moro and moro
'ained and the borrowing of monoy
put up in margins moro and more
[ficult, everybody not intorostod in
e doal drew out, leaving tho markot
dull that there was scarcely enough
isinos to establish quotations.

the nunni.il nunsTs.

Whon tho bubble finally burst tbo
ices wore so small that it was next to
ipossiblo to find thorn. Tho first
or heard by tbe quotation official
tor tho announcemont of tho failure
is $18 75 per barrel against $10 at tbo r

>80 yostorday. Tho next bid was $18,
en $17 oO, and so it wont oU cents to
o dollar at a time, with vory little cnitation at any one time, until the i
Ico touchod $10 SO, a logs of $8 25 por
rrel in forty minutes. Iriieso aro tho ollicial figures but it is .llably vouched for that a salo was \.»do as high as $10, and several as low t$10, '8 drop of $9, or nearly 60 per .

nt, or $450,000 on a visible supply of
,000 barrels. Then tho market bo- 0
mo quiotor and good buying at tho .

ormous Ueclino carried tho price |ok to $12, and subsequent events had cly a temporary effect on it. 0
CUDAIIY DOES DOWN, r

Things were moving along with >'

linous smoothness wlion another 0

d hoavior shock camo in tho anuncmnentby tho socrotnry in quick
ccoasion of tho failuros of tho North
olflo Provision Company, a packing
ncern with a capital of a quartor of a
lllion dollars, in which "Jack" d
idaby was largely interested: of |,right & linugliov, a respootnble firm,
lofly engaged in the receiving and
ipping of wlioat, but who woro un- ''
mood to bo lntorostod with Cudaliy J
his deals in tho provision pit; and ,ally of Oudahy himself, tho groat
ckor and daring oporntor in provis- ,
is; a man Interested in (ho packing
ido in a ball dozen statos, including !,
ants at Chicago, Milwaukee, Omaha, {lulsvllln and Nashville; a man wlioio j,with had rocently been ostimatod nt >

loss than $18,000,000, of which about
,000,000 was mado In in a doal in ribs
it fail. It was not doubted that ho had
od all mean) of raising raonoy beforo
ylng down," or that he had lent a rlplng hand to his frlond Charlio L
right bnioto tho final pinch camo. 1
it tho lluanclil nooso was drawn <1
[hter anil tlghtor. He had a big doal <1
In lard and was intorestod In ribs, 1
d tho strain boenmo too groat to bear, t
rho announcoinontof tho falluro had c

arcely dlod on tho socrofnry's Hps t
foro tbo storm broko looiu again, this J
no in tho lard crowd. J
l'lio price for Soplombor was $!l 75 c
r tlorco In tho early trading; It wan a
within six minutes alter Uudahy's
lure was announced, und Septembor
rt ribs, which sold early at $7 25,

oko to $5 871. Hoforo tho closo, howor,both rallied, tbo former to $0 (I2J, '

0 latter to $U 30.
VAIHHANK INTFIIESTR]),

It was said by ono closo to Mr. Cudvthat Ills prlvato affairs woro enplysoparnto from hlsCpartnorshlp
utters, ann that tho various companlos
ilcli ho controls and In which ho Is
terostod with him two brothers,
illks" and "Pat," are not directly
actod bit tho falluro.
It is osttmntod that tho lotto* on tho
irk alleged to lutvo bcyin bought for
right lira betwoen $4U0,01K) and 1500,1).No ono pretends to ontinmle Cudy'slosies.Cliar lie" Wrlglilduclares
at Cudaliy and N. K, Kalrbunk, tlm
rd king, werifinUrotled with him In
1 deal, and that tho troublo value

ibout became they would not put up
my more margins. So far as tho trade
s concerned Mr. Fairbanlc is not known
u connection with the doal at all.

UOGS Uitol' X QUAKTEH,
["he Local KfToqt uf tho Douiorallxutlou In

klog* ui Uhicugo.
Tlio local quotations on hogs have rouaioedabout stationary in Wheelugfor several wooks, the supply

ibout equaling the doinaud, but last
ivening whou the reports began to
irrive telling of tho demoralization in
lork and h<»!s at Chicago, there was a
luick and sudden drop in the local
narket of a quarter of a cent per pound,
ring the present quotation for fancy
lock down to 5.76 ami 5.Uo cents, lower
lian the)' have beuu for nearly a year,
I there is n»t u better condition of ofairsin 1'orktown immediately, a
urthor and heavier local drop can bo
ixpootnd. The quoatiou now being askidis whether the batchers will drop in
hoir prices as quick us they raised
hem last winter.

UNEXPECTED KliUBF
>f tho Sltuutlou lu Now York.Government
liouda so Low that UuuJtM l««uo Clrcu.
lot Ion AguliiHt Thom.
New Yuiik, August 1..A now and

inexpected element of relief has been
ujocted into tho financial situation.
Jnitod States bonds havo reached such
low figure that tho national banks soo

hoir way cloar to mako a profit by issungcirculation against them.. Arraueouentshave been made by some of tbo
-lor(j prominent banks to increase their
irculation from the minimum limits at
rhich it now standB to such an amount
a will materially reliova tho present
onsion. It is estiniatod that $8,000,nn&mnnnnnn ...ill «.«

ui viu.uwlvw win uu aw auucu nu

<ow York's Bnpoly of currency -within
vary short timo.
Exchanges over the countor at the

iib-troaBUry wore $400,000, including
50,000 in silver. Gold was paid out to
ku amount o{ $300,000; und $50,000 was
occivod from bun Francisco by tele;ranh.
Tho iesuo of loan certificates was inreasodSl.-17o.000, raising tho total to

29,-150,000. Tho day's issue was for tho
lurposo of facilitating the gold i mports.
The shipmont of gold from England

or Now York by to-day's steamers
cached 030,000 pounds. Part of this
rns in eagles and doublo eagles, and
fill probably roturn in tho vory kegs
rith soal unbroken, in which thoy
roro shipped to London during our
econt specio export movement
JHE 1NDUSTJUA.L IlEl'ItESSION,
illlls CIoko l)awii Uutll Tradu Urlghtous,

Othurs Ah«*kii<
Lawrence, Mass., August 1..ilhe Atanticcotton mills will close down noxt

Saturday for a month or, aB the noticc
>osted says, "until tho markot
irightens." Twelve hundred people
rill'bo Idle. Notices woro posted in
he Arlington mills stating that the
ills will bo closed next week for the

-emaindor of August. They omploy
1,000 operatives. Tho Pomborton mills
ilose the last two weoks in August.
Urooki.yn, N. Y., August 1..Tho

ilank book manufactory of H. E. and M.
/ernon, Williamsburg, closed down
ast night Eight hundred men are out
>f employment. Financial doprossion
8 given as tho causo.
Fall Kivbb, Mass., August 1..Tho

iobeson mill shut down last night for
m indefinite period. It is stated that a
lumber of other mills will close fjaturlaynight.
Boston, Mass., August 1..F. A. Lorng& Co., loathor dealers, have rnado

in assignment No schedules given.
I'ho firm was considered strong in tho
rade and enjoyod its confidence.
Yonkkiw, N. v., August 1..Tho Smith
nrpot mills shut down last night for uu
udcflnito period.
Asbuiiy 1'abk, N. J. August 1..Tho

Tliivaranl uliirt Klnrnnr Rnn
'IMIHlOUt Blliav lUVHUl J | UtVIIIUI Ul UV1I)
,t Bradley Beach, which employs 300
minis, has shut down. Stringency in
ho money raarkot uuil dullnoaa of trade
,:o tho cause.
PirrsBunuu, Pa., August 1..The 800
mployos of Andorson, DoPuy & Co.'a
xtonsivc stool plant nt Chartiorn, noar
loro, havo boon notified of a 10 por
introduction in tho wages of all nion
arniug SI 50 a day or moro, and a 5
ier cent cut for thoso oarning less. It
a thought tho reduction will bo acoptodwithout n strike. '

MB. UDISON'H OKIM illlMOIt
Ilk Uniqtio Notice of tliu Sliut Dowu of

Illn I'houOftmpIt Works.
Orange, N. J., August 1..The shut

town at tho Edison Phonograph Works
i only partial. One hundred and llfoenman and girls aro still at work.
!ho total number discharged was 240.
Jr. Edison to-day lssuod tho following
tatomont:
"Tho phonouraph works liavo boon

hut down bccttuso wo havo nearly comiletodall tho orders on hand and tho
iroprlotor thereof sooing tha^thocouDrvhas resolved itsolf into a national
uuatic asylum, docidod to wait until
ho wavo nubsldod somewhat
[Signed] "Enisoti."

reodlng Donver's Ufinmplujiwl,
dtnvp.ii, August 1..A littlo ovor 500

lorsons were fod twico yostorday at
'amp Relief, l'ha number Is Gradually
lecroaslng, 300 having boon sent out
luring tho day and night Evorythlug
I ordorly and no disturbance Is likoly
o occur. Tliu proposition to closo tho
nmp Thursday morning is not liked bv
ho Inmatos, but thoy say thoy will
isaceably disperse whon told to do so.
fho oxocutlvo committoo aro reconsld*
ring tho subject of closing tho camp
fid may keop It opou aftor Thursday.
CONDENSED TELEORAMS.
Twonty-flvo hundrod\oporatlvcs aro

die In Passaic, N. J.
Tho totnl amount of national bank

lotos outstanding Is $133,059,1120, an
ncreaso ol $6,051,335 during tho month.
Tlio dobt statement Issued this month
hows a not mcronso In the public dobt,
ess cash in the treasury,during July ol
14.104,073 31. Total debt 1001,121,010 03.
Congroismen aro arriving slowly in

Washington. So lew aro on tho ground
lint speculation regarding tho orianlatlanat Congress is out u( tho tjueslou.
Noar Montgomery, Texas, threo

irgrnus attacked tlio houso of M,
ttiimli, killed him, ravished his wifo,
uurdored his Infant and cut nut tho
onguo of his seven-year-old child, (Jus
logro was caught and lynchod.

A TERRIBLE DEATH
Overtakes Rev. Father Robert

Kollehor at Grafton,

HE IS KILLED BY A LQCQMQT1YE
On a Bridge and Horribly Mutilated,
Odd of tho Best Known and Moat
l'opulur Prluata In WeaC Virginia,
Formerly Stuttoupd at Whocllnc
and Wall Knowu Here.Uoapocted
by Uln Follow Cltluns of All
Croods.Dotailu of the Acoidoae
and a tikotoh ot Ilia Career,

Bp/rial DUvatch to the Inldlljtncir.
Giiino.n, W. V.t., August 1..Father

IJobort Kellohor, rector of tit, Augustine'sCatholic church of this place,
wan run over here thia morning by
Baltimore & Ohio engine and fatally
injured in tho most horrible manner.
Death rosultod within a half hour after
the accident. Tlio accident occurred at
tbowostend of tho railroad bridge near
tho Baltimore & Ohio hotel. Father
Kellohor hod corno to the depot accompuniodby Futhor O'Connor and intondodgoing over in West Grafton.
Whon ho had gotten ou tho bridgeBaltimore & Ohio engine No. D5U cams

up from tho "Y" und overtook him.
Ho uttomptod to escape, but bocamo
bowildered, and instead of stopping on
the right track ho turnod to the otlier
side just as tho engine swiftly came on
the same track. Before the onglneor
could stop tho locomotive und avort
tho accident he was knocked uudor the
whoels of tho ongino and both loirs were
completely sovorod from his body, ons
limb boing dlsmemberod justabovo the
knee aud tho other immediately below
tho knee. There was also a cut over
the uyo.
A railroad employo hnttoned to assist

tho injured mnn, and lifted him from
tno track. Immediately a crowd congrogatod,and aid was rendered. Physiciansworo suamonod, but thoy could
do nothing for tho unfortunato man.
Father Kellehor rotained conscious.noss all through tho ordeal and with

roinarkablo fortitude gave some instructionsas to what should be done,
lie was at anco conveyed on a*tretoher
to his homo adjoining the church, but
in a few minutes after being taken into
tho house his sufferings wsro onded by
death. The news of the accident spread
rapidly and caused profound sorrow
throughout the antiro community withoutregard to creods, while Father Kellohor'sown parishioners woro plunged
into the doepost griof by their beloved
pastor's domise. No definite arrangementshave yet boen made for tho ,fuu>
oral.
Father Kollohor was born in Kerry

county, Iroland, whore ho receivod
tho cloraontary portions of bis educationand road a part of the classics. His

fiarents emigrated to this country and
io finished his studies at Montreal,
Canada, whoro ho was ordained a prlost
and was in the mission there for sev-
oral yenre. II19 parents subsequently
oottled la Now York state and Fatbor
Kellohor went to Wheeling, whore ha
taught rhotoric and Groek in tho old
St. Vincunt's colloge undor Bishop
Whalon. lie was Btationod at Parkorsburefor nix years and transferred to
Grafton in 1879, succeeding Father
Welch.
FathorKclioher's mothor died while

ho was qulto young; his father but a
few years ago at tho age of nearly eighty
yoara. llo loaves a brotbor, now in
Florence, New York, and dies at the age
of slsty-ilve a poor man.

l'ather Kelloher wan a strikingly
well read man, anil master of the classics
and of Bcvorar of tho modern language!).Ilis dominant traits wore bis hatred of
sham and falsa display, unassuming,
always natural, and evor ready to share
his all -with the really noouy, and to
lend a helping hand to tho erring on
tho way to bettor things. IIo was conscientiousalmost to a fault in the dischargeof hi* duties, and in spite of
suffering and intouso pain would insist
upon discharging tho ouorous duties of
his holy offlco.

AT TUB WORLD'S FAIR,
A Funeral In thoWlillu City.Preparations

For Auiorlcan Week.
World's Fair Grounds, August 1..

There was a funeral in the Whlto City
this morning. Tho last rites over the
remains of Daniel JlcNaughton, chief
of tho Now York World's I'nir managers,woro hold in thn grand banquet
hall of tlio Now York state bulldW.
Tho boautiful structure Is draped in
mourning and closed to tho public. The
body will bo sent to New York la a

privato car over the Mlohlgan Central
railroad.
"Amorican woek" at tho Columbian

Exposition grows daily nearer a reality.
At a late mooting of the associated
Amorican exhibitors, representing 2:!,000,at tho exposition the directors sub-
mittod a plan for tho propoiod colebralionwhich was formally approved, it
contemplatos the giving up at n day to
each of tho groat departments of industryand trade.

In the women's building to-day tho
board of lady managors held moinorlal
Horvlcos in honor of tho members ot
board who havo dlod sineo its organlta11on.Tho oxeroisos woro of a religious
character and woro hold in assoinbly
hall, which was drapod in mourning.
The mambors o( tho board who have

dlod aro nlno in number.
Htonmiililp Arrival*.

London, August 1..Blghtod.Ohostor
and Wioland, Now York; Trave, Now
York.
N*w Yonx, August 1. . Arrived.

Elbe, Bremen.
Pniuniai'iiM, August 1..Arrived.

IlrllishI'rlncoss, Liverpool.
Dai.timobi:, M». August 1..Arrived

.llungarli, Hamburg.
llasMRN, August 1..Arrived.Kalsor

William II, Now York.
movillk, August 1..Arrived.Ethiopia,Now Yirk.
Boston. August 1..Arrived.Boston,

Liverpool.! Oranm&ro, London.
tTmthor ForixiMt for Tt|.d«r,

I'm Yfwtt VlTilntft, Oblp, »n(l WMtorn V»«n- «

lylVftnla. wMtqily wind* Worn in# ttrltbloj
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